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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Financial Results of 

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

TO THE BOARD OF DIRECTORS 

FYNX CAPITAL LIMITED (Formerly Known as Rajath Finance Limited) 

1. We have reviewed the accompanying statement of unaudited financial results of FYNX CAPITAL LIMITED 

(Formerly Known as Rajath Finance Limited) (‘the Company") for the quarter and nine months ended 

December 31, 2025 (“the Statement”) attached herewith, being submitted by the company pursuant to the 

requirement of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 as amended (‘the Listing Regulations’), read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated 

March 29,2019 (‘the Circular) 

2. The preparation of the statement in accordance with the recognition and measurement principles laid down 

in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under section 133 of 

the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India, read with the Circular is the responsibility of the Company's 
management and has been approved by the Board of Directors of the Company. Our responsibility is to 

express a conclusion on the Statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review Engagements (SRE) 

2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued 

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the statement is free of material misstatement. A Review 
is limited primarily to inquiries of Company personnel and analytical procedures applied to financial data 

and thus provide less assurance than an audit. We have not performed an audit and, accordingly, we do not 

express an audit opinion. 

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe 

that the accompanying statement, prepared in accordance with the recognition and measurement principles 

laid down in the applicable Indian Accounting Standards (Ind AS’) specified under section 133 of the 

Companies Act, 2013 as amended read with relevant rules issued thereunder and other recognised 

accounting practice and policies has not disclosed the information required to be disclosed in terms of 

Listing Regulations, read with the Circular, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 
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Other Matter 

We draw attention to the fact that, as at the reporting date, the Company has not recognised any provision 

towards gratuity liability as required under Ind AS 19 — Employee Benefits, despite the applicability of the 

Payment of Gratuity Act, 1972. Further, the Company has not assessed or disclosed the financial impact arising 

from the enactment of the new Labour Codes which became effective during the period, including their impact 

on gratuity and other long-term employee benefit obligations. 

Management has represented that an actuarial valuation and assessment of the impact of the aforesaid Labour 

Codes is in progress and that the resulting impact, if any, will be recognised and disclosed in subsequent periods. 

In the absence of such actuarial valuation, impact assessment and related disclosures as at the reporting date, 

the amount of employee benefit liabilities and the consequential impact on the financial statements remain 

unascertained. 

Our conclusion is not modified in respect of this matter. 

For N C Vaishnav & Co 
Chartered Accountants 
FRN: 112712W 

MEHTA 

JAYESH 

1JJATRAY 

CA Jayesh Mehta 
Partner 

M. No.: 037267 

Place: Vadodara 
Date: January 29, 2026 
Certi. No. 68/2025-26 
UDIN: 26037267NBTPUN1890 
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Standalone Statement of Assets and Liabl ies for the Quarterly and year ended on December 31st 2025 

Particulars (fiM't n Lakhe > 

Figures for the 
current reporting 

Figures for the 
current reporting 

E
3
8
E
8
8
E
¢
E
 

(b) 

period period 

Date of start of reporting period 01-04-2025 01-04-2024] 

Date of end of reporting period 31-12-2025 31-03-2025 

Whether accounts are audited or unaudited Unaudited Audited| 

Nature of report standalone or consolidated Standalone Standalone| 

ASSETS 

Financial Assets 

Cash and cash equivalents 42332 160407 

Loans 2150.65 12618 

Investments 798.70 12291 
Other Financial assets 22.33 891 

Sub total of financial assets 3395.00 186127 

Non- financial Assets 

Inventorias 0.00 000] 
Current tax assets (Net) 243 008 

Deferred tax Asses (Net) 49.61 3902 

Property, Plant and Equipment 3042 2116 

Other Intangible zssets 2.50 184 

Right of Assets 5.88] 2351 

Other non-financial assets 35.10] 1743 

Sub total of non - financial assets 125.95 109,05 

Total Assets 3520.95 197031 

LIABILITIES AND EQUITY 

LIABILITIES 

Financial Liabilities 

Payables 

()Trade Payables 

(i) total outstanding dues of micro enterprises and smal| 
entermprises 1.64 421 

(ii) total outstanding dues of creditors other than micro 

enterprises and small entarprices 238 290 
(Il) Other Payables 

Borrowings 1500.00 000] 



Particulars CfiM‘f L"‘ LCl‘LL\S> 

Figures for the 

current reporting 

Figures for the 

current reporting 

period period 

Date of start of reporting period 01-04-2025 01-04-2024 

Date of end of reporting period 31-12-2025 31-03-2025 

Whether accounts are audited or unaudited Unaudited Audited 
Nature of report standalone or consolidated Standalone Standalone| 

(9] Deposits 
(d) Subordinated Liabilities 

(k) Lease Liabilities 717 2631 

© Dther financial liabilities 187.05 000 

Sub total of financial liabilities 1698.24 3342 

2 Non-Financial Liabilities 

(a) Provisions, 97.56 1641 

(b) Other non-financial liabilitizs 13.10 323 

Sub total of non-financial liabilities 110.66 19.64] 

3 EQUITY 

(a) Equity Share capital 2000.00 200000 

{b) Other Equity (287.95) (82.75) 

Sub total of equity 1712.05 191725 

Total Liabilities and Equity 3520.95 197031 

For and on behalf of the Board of Directors 
FYNX CAPITAL LIMITED (Formerly Known as Rajath Finance Limited) 

Q- 
Mr.Shanker Raman Siddhanathan 
Managing Director 
DIN :- 11092783 

Place: Mumbai 

Date : 29th January 2026 
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Statement of Cash Flows For The Year Ended on December 31st, 2025 _( At in Takhe) 

Particulars December31, 2025 March 31, 2025 

Unaudited Audted 

(a) Cash flow from operating activities : 
Profiti(oss) hefore tax: (215.79) 243.15) 
Adjusments : 
Depreciation & amortisation 2171 37.60) 
Tmpairment on financial insaruments 3970 0.1 
Dividend received (018) (©42) 
Interest Income on Lease Deposits (v45) (v57) 
Net (gain) / loss on Sale of financial insruments (Net) (22.28) (20.11) 
Finance cost 2052 294 
Change in fair value of investment - 200 
Misesllancous (@56) 

535 57.55] 
Operating profit before working capital changes (17.45) (18559) 
Adjustments for (increase)/ decrease in operating assets: 
Trade receivables & other receivables - - 
Fixed deposits with banks = = 
Loars (2,064.17) (86.33) 
Other financial assets (1346) = 
Other Non - financial assets (17.67) (o 

Adjustments for increase/ (dzcrease) in operati 
‘Trade payables & other payables 200 (2048) 
Other financial Fabilities 16836 2764 
Other non-financial liabilities 91.02 559 

11,832.83) (ea.61)] 
Cash generated from operations (2,027 (270.20) 
Less : nterest paid (2052) (2.99) 
Less : [ncome taxes paid (net of refunds) 235 (0.08) 

(8.15) 5.02) 

Net czsh (outflow) from operating activitios (2) (2,011.49) (273.22) 

() Cach flosw from investing activitios 
Purchase of investment (67659) (239.03) 
Right of Use Asset (17.63) (7.02) 
Saleof investment - 557.66 
Purchase of property, plant and equipments 392 (5.00) 
Purchase of Investment property 8 - 
Divilend 3100 042 

(659.31)| 26,95 

Net cash inflow / (outflow) from investing activities (b) (659.31) 266.95) 

(<) Cash flow from financing activities : 
ssue of equity share capital including securities promium - 1,600.00 
(Repayment)/Borrowings from banks & finandial institutions (Net) 1500.00 s 
Repeyment of Borrowings Banks & Finzncial Institutions 
(Repayment)/ Issue of commercial papers (Net) 
Repeyment of commercial papers 
ICD tzken (Net) 
ICDRepatd | 
Dividend paid (ncluding dividend distibution tax) | 

1,500.00 | 1,600.00 

Net cish {outflow) / inflow from financing activities (c) 1,50.00 1,600.00 

Net decrease in cash and bank balances{a + b+ ¢) (1,150.75) 1593.76 

Add :cash and cash equivalents at beginning of the year 1,664.07 1031 

Cash and cash equivalents atend of the year 4332 1604.07 

o~ 



For and on behalf of the Bozrd of Direclors. 
FYNX CAPITAL LIMITED(Formerly Known as Rajath Finance Limited) 

MrShanker Raman Siddhanathan 
Managing Director 
DIN : 11002783 
Place: Mumbai 
Date: 29th January 2026 
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To, 

Bombay Stock Exchange 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai — 400001 
Maharashtra, India. 

Subject: Certificate of fund utilized to meet funding requirements of the Issuer for General Corporate Purpose. 

Scrip Code: 507962 

Dear Sir/Madam, 

We have verified the books of account and relevant records of the FYNX CAPITAL LIMITED (Formerly 

known as Rajath Finance Limited) (“the Company”) for Quarter ended 31.12.2025 for the purpose of 

certifying the utilization of proceeds raised by the Company through the issue of equity shares on Rights 
basis amounting to %1,600.00 lakhs (Rupees Sixteen Hundred Lakhs only) as per the details fumnished to 

us by the management. The Rights Issue was completed on 25th March 2025, and the proceeds have 
been fully utilised by the Company for the purposes as stated in the Offer Document. Based on the 
information and explanations provided to us and our verification of the relevant records, we report the 

following: 

An annexure containing the detailed utilisation statement as on 31st December 2025 prepared by the 

management is attached herewith and forms part of this certificate. A summary of the utilisation is as 

under: 

Allocation Unutilised 

®in Utilised ®in 

Particulars Lakhs)( as ®in Lakhs) 

per offer Lakhs) ason 

letter) 31.12.2025 

Augmentation 

of Capital 1193.20 119320 - 

Base for NBFC 

General - 

Corporate 376.80 376.80 

Purposes 

Issue-related 30,00 3000 5 

Expenses 

Total [ 1600.00 [ 160000 ][ nil 
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As on 31° December 2025, no amount remains unutilised and has been fully deployed for the intended 

purposes. We further confirm that the utilisation of funds is in compliance with the stated objectives of the 

Rights Issue and there has been no material deviation in the use of proceeds. 

This certificate is issued at the specific request of the client in this regard and based on documents and information 

provided to our satisfaction. And should not be used to submit to anyone else or reproduce by any person without 

written prior approval. We assume no liability for any third party also. This certificate has been issued in accordance 

with the Guidance Note on Reports or Certificates for Special Purposes (Revised 2016) issued by the Institute of 

Chartered Accountants of India (“ICAI").Explanatory information regarding management's responsibility and 
auditor’s responsibility forms part of Annexure-1 to this certificate. 

Thanking You 

For N. C. Vaishnav & Co. 
Chartered Accountants 

FRN - 112712W 

MEHTA JAYESH 
1JATRAY 

CA Jayesh Mehta 

Partner 

M No.: 037267 
Place: Vadodara 

Date : 29 January, 2026 

Certi. No. 69/2025-26 

UDIN: 26037267ICMLOW7742 
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Annexure - 1: Explanatory Notes 

Management'’s Responsibility 

The management of FYNX CAPITAL LIMITED (Formerly known as Rajath Finance Limited) 

(“the Company") is responsible for the preparation and presentation of the accompanying 

statement showing the utilisation of proceeds of the Rights Issue and for ensuring that such 

utilisation is in accordance with the stated objectives as disclosed in the Offer Document. The 

management is also responsible for maintaining proper books of account and relevant records, 

and for providing complete and accurate information and explanations necessary for the 

purpose of this certification. 

Auditor’s Responsibility 

Our responsibility is to verify the accompanying statement showing utilisation of funds based 

on our examination of the relevant books of account, supporting documents and other records 

made available to us, and the information and explanations provided by the management. This 

verification is limited to factual examination of records and does not constitute an audit or 
assurance engagement conducted in accordance with the Standards on Auditing issued by the 

ICAIL 
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Date: January 29- 2026 

To. 
The Secretary 

BSE Limited 
Floor 25, P. J. Towers 

Dalal Street 

Mumbai -~ 400001 

Seript Code: 507962 
ISIN: INE455H01013 

Subject: Statement on Deviation or variation of funds under Regulation 32 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015: 

Pursuant to Regulation 32 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD1/162/2019 dated December 24, 2019, 

please note that there are no deviation(s) or variation(s) in respect of the utilization of the proceeds of the Rights 
issue of the Company during the quarter ended December 31, 2025, 

Please find enclosed herewith a statement in this regard. The aforesaid statement has been reviewed by the Audit 
Committee and taken on record by the Board at their respective meetings held on 29t January 2026, 

Kindly Acknowledge the receipt. 

Thanking You, 

Yours Faithfully 

FOR FYNX CAPITAL gTED 

(Formerly known af 1 J <l-'mlm:t: Limited) 

A S 
COMPANY SECRETARY & COMPLIANCE OFFICER 

Enclosed: Annexure A 

FynX Capital Limited 

Formerly known as Rajath Fin Limited 

1001, 10th floor, K.F um Buildir ol Maroshi Road, Andheri (E), Mu: 

00272 Email: complianc ynxcapital.com Web: 
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ANNEXURE A 

Statement of Deviation / Variation in utilization of funds raised. 

’ 4 
® 

» L4 
e 

& @ 

Name of listed entity FYNX Capital Limited (formerly known as Rajath | 
Finance Limited 

Mode of Raising Funs Rights Issue 

Date of Raising 25-03-2025 
Amount Raised (in Rs. Lacs) 1600.00 

Report filed for Quarter ended 31-12-2025 

Monitoring Agency Not Applicable 

Monitory agency name, if applicable Not Applicable 

Is there a deviation or variations, if applicable No 

I, ves whether the same is pursuant to change in 

terms of a contract or objects, which was approved by 
| the shareholders 

Not Applicable 

If Yes, Date of Shareholder Approval Not Applicable 

Explanation for the Deviation / Variation Not Applicable 

Comments of the Audit Committee after review No Comments 

| Comments of the auditers, if any No Comments 
| Objects for which funds have been raised and where 

l there has been a deviation, in the following table 

As mentioned in the table below 

Objects for which funds have been raised and where there has been a deviation, in the following table: 

Original Object Modified | Original Modified Funds Funds Amount of | Remarks if 

Object, | Allocation | allocation, | Utilised | Un Utilised | Deviation/ | any 
if any (in Rs. | ifany Variation 

Lacs) for the 

quarter 
according 
o 
applicable 
object 

To augment our | NA 1193.20 0.00 1193.20 | 0.00 0.00 As on 3ist 

| capital base and December | 

provide for our fund 2025 no 

requirements  for amount 

ncreasing our remain 

operational  scale unutilised 

with respect to our 

NBFC activities 

General Corporate | NA 376.80 0.00 376.80 | 0.00 0.00 
Purpose 

Issue related | NA 30.00 0.00 30 0.00 0.00 

expenses 8 N 
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Deviation or variation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised or 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 
(c) Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of offer, etc. 

Thanking You 

FOR FYNX CAPIT. 
(Formerly known 

ED 
h Finance Limited) 

\ (s 
COMPANY SECRETARY & COMPLIANCE OFFICER 

b Q


