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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

TO THE BOARD OF DIRECTORS
FYNX CAPITAL LIMITED (Formerly Known as Rajath Finance Limited)

1. We have reviewed the accompanying statement of unaudited financial results of FYNX CAPITAL LIMITED
(Formerly Known as Rajath Finance Limited) (“the Company”), for the quarter and three months ended
September 30, 2025 (“the Statement”) attached herewith, being submitted by the company pursuant to
the requirement of Regulation 33, Regulation 52 and Regulation 54 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company'’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting standard 34 “Interim Financial Reporting” (“Ind AS 34",
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33, Regulation
52 and Regulation 54 of the Listing Regulations. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagements
("SRE") 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India (“ICAI"). A review of interim financial
information consists of making inquiries, primarily of the Company’s personnel responsible for financial
and accounting matters and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing specified under section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.
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4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (Ind AS’) and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33, Regulation 52 and Regulation 54 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For N C Vaishnav & Co
Chartered Accountants

FRN: 112712W

MEHTA ===
JAYESH :
LUJATRAY ==

CA Jayesh Mehta

Partner

M. No.: 037267

Place: Vadodara

Date: November 07, 2025
UDIN: 25037267BMHXRP7710
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Standalone Statement of Assets and Liabilities for the Quarterly and year ended on 30-09-2025

Figures for the

Figures for the

Particulars current reporting current reporting
period period
Date of start of reporting period 01-04-2025 01-04-2024
Date of end of reporting period 30-09-2025 31-03-2025
Whether accounts are audited or unaudited Unaudited Audited
Nature of report standalone or consolidated Standalone Standalone
ASSETS
1 Financial Assets
(a) Cash and cash equivalents 679.88 1604.07
(€) |Loans 1338.17 126.18
(d) Investments 314.85 12211
(e) Other Financial assets 19.09 8.91
Sub total of financial assets 2352.00 1861.27
2 Non- financial Assets
(a) Inventories 0.00 0.0
(b) Current tax assets {Net) 0.60 0.08
(© Deferred tax Assets (Net) 42,14 39.02
(d) Property, Plant and Equipment 26.97 27.16
(e) Other Intangible assets 2.81 1.84
) Right of Assets 1567 23.57
(9) Other non-financial assets 36.56 1743
Sub total of non - financial assets 124.76 109.05
Total Assets 2476.76 1970.31
LIABILITIES AND EQUITY
LIABILITIES
1 Financial Liabilities
(a) Payables
{(I)Trade Payables
(i) total outstanding dues of micro enterprises and small
enterprises 0.53 4.21
(if) total outstanding dues of creditors other than micro
enterprises and small enterprises 13.08 2.90
(Il) Other Payables
(b) Borrowings 500.00 0.0




Figures for the Figures for the
current reporting current reporting
period period
Date of start of reporting period 01-04-2025 01-04-2024
Date of end of reporting period 30-09-2025 31-03-2025
Whether accounts are audited or unaudited Unaudited Audited
Nature of report standalone or consolidated Standalone Standalone
(c) Deposits
(d) Subordinated Liabilities
(b) Lease Liabilities 13.79 26.31
(c) Other financial lizbilities 88.06 0.0
Sub total of financial liabilities 615.45 33.42
2 Non-Financial Liabilities
(a) Provisions 57.45 16.41
(b) Other non-financial liabilities 10.01 3.23
Sub total of non-financial liabilities 67.46 19.64
3 EQUITY
(a) Equity Share capital 2000.00 2000.00
(b)  |Other Equity (206.16) (82.75)
Sub total of equity 1793.84 1917.25
Total Liabilities and Equity 2476.76 1970.31

For and on behalf of the Board of Directors

FYNX CAPITAL LIMITED (Formerly Known as Rajath Finance Limited)

Mr.Shanker Raman Siddhanathan

Managing Director
DIN :- 11092783
Place: Mumbai
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STATEMENT OF CASH FLOWS FOR THE YEAR ENDED ON SEP 30, 2025

Particulars

Sep 30, 2025 March 31, 2025
(a) Cash flow from operating activities :
Profit/(Loss) before tax: (126.53) (243.15)
Adjustments .
Depreciation & amortisation 14.25 37.60
Impairment on financial instruments 570 40.11
Dividend received (0.01) (0.42)
Interest Income on Lease Deposits {0.30) (0.57)
Net (gain) / loss on Sale of financial instruments (Net) (25.51) (20.11)
Finance cost 0.92 291
Change in fair value of investment - (2.00)
Miscellaneous Income (0.95)
(5.91) 57.55
Operating profit before working capital changes (132,43} (185.59)
Adjustments for (increase)/ decrease in operating assets:
Trade receivables & other receivahbles - -
Fixed deposits with banks - -
Loans (1,217.69) (86.35)
Other financial asscts (10.18) 2
Other Non - financial assets (19.13) (11.01)
Adjustments for increase/ (decrease) in operating liabilities
Trade pavables & other payables (6.49) (20.48)
Other financial labilities 74.92 27 64
Other non-financial liabilities 47.82 559
(1,130.76) (84.61)
Cash generated trom operations (1,263.19) (270.20)
Less Interest paid (0.92) (2.94)
Less Income taxes paid (net of refurids) (0.52) {0.08)
(1.44) (3.02)
Net cash (outflow) from cperating activities (a} (1,264.63) | (273.22)
(b} Cash flow from investing activities :
Purchase of investment (192.74) (239.03)
Right of Use Asset 7.84 (47.02)
Sale of investment - 557.66
Purchase of property, plant and equipments 0.78 (5.04)
Purchase of Investment property -
Dividend 24.57 .42
(159.55) 266.98
Net cash inflow / {outflow) from investing activities (b) (159.55) 266.98
(c) Cash flow from financing activities :
Issuc of equity share capital including securities premium - 1600.00
(Repayment)/Barrowings from banks & financial institutions (Net) 500.00 -
Repayment of Borrowings Banks & Financial Institutions
(Repayment)/Issue of commercial papers (Net)
Repayment of commercial papers
ICD taken (Net)
1CD Repaid
Diidend paid (including dividend distribution tax)
500.00 1600.00
Net cash (outflow) / inflow from financing activities (c) 500.00 1600.00
Net decrease in cash and bank balances (a + b+ ¢) {924,19) 1593.76
Add cash and cash equivalents at beginning ot the year 1604.07 10.31
Cash and cash equivalents at end of the year 679.88 1604.07

For and on behalf of the Board of Directors

FYNX CAPITADLIMITED(Formerly Known as Rajath Fi g¢ Limited)
: ? \Tq‘p,.
P
3 .

Mr.Shanker Raman Siddhanathan
Managing Director

DIN :-11092783

Place: Mumbai
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uf § Unaudited Financial results for the Quarter Ended 30th Sep 2025 (Rs in Lakhs)
PARI -1 Quarter Ended Six Mox nded Year knded
Corresponding 3 CHF R Yeur to Date
Particulars 3 months ended Preceding 3 mouths| months ended in the Year to date ended £ Sl G figures for current
(30:0912025) ended (30/06/2025) previous year (30/0972025) (30/09:2024) Period ended
(30/09/2024) | (31103/2025)
(Refer Notes Below) (Unaud od) {Unaudited) (Unaudited) Unaudited, (Unauditad) (Audited
1 lucome from operations
- Net salos/income fram operations (Net ol excise duty) o 3093 . 1667 o 64
by |Other Operanon income 9.01 1776 8.23 2677 11 64 2310
Tetal income from operations {net) 94.75 48.68 8.23 143,43 11.66 24.74
2 Expenses
a) | Cost ol muterals consumed - - . s ) 3
Bl |Purchases of siock-in-trage. - 8 - - - -
& Changes moimeentories of finished goods, work-in. : - ) ) B .
prieress ind stock-ui-trade
) [Employee benelits expenses 7641 5479 3.99 11y 847 32
el | Depncutusn and smortisation expenses 733 692 935 14325 1 iy 3760
Other expenses (Any itenn exceeding 10% of the toral
1) |expenses relating 1o contmumg uperations 1o be shown 1546 12 89 2701 2838 3559 K205
separately)
Convevanee & Travellug 216 L9 - 3 - -
Director Rennumeration = - 5.00 - 2000 2000
Bad debt = £ - = - v us
Legal & Professional fecs 19 1567 456 06 86 1 0s 5147
NPA provision - 9 s . 1520 "
Provision Apainst Siandard Assel 376 193 (0 4%) 570 2y (K
Commusson Cost 3697 1236 - 4935 - -
Total Expenses 163.29 105.76 49.43 269.04 127.95 264.95
3 Profit / {Loss) from upmi‘.uiun.\‘ before other incume, (6.5 (5707 41.20) (12561 (116.29) (240.21)
finunce costs and excentional items (1-2)
a4 Other Income - - ¥
g Frofit/ (Loss) from ordinary nctivities before
B finance costs and exceptional items (3 +- 4) (5707) s {12561 e 1zanan
1 Fimanee costs 0ai 070 nyr 180 24
Profit/ (Loss) from ordinary uctivities after finance
4 cests but before exceptional items (5 +/- 6) (69.02) (57.50) 41.90) [126.55) (T18.09) (243 15)
L Freeptioma Homs - - - - -
a [’::orﬁl t (Loss) from ordinary activities before tax (7 169.02) (57.50) “1om (126.53) (18.09) 241185
1 Tax Fxpenses (Current) - - 064 3 = &
Fax Lxpenses ( Deferred) (2.26)) 0.86) - 312 16.57) 3496
" :LPT:JT‘ ke e (66.76) (56.65) @154y (123.41) (11152} @411y
12 Other Compehensive hiwome for the vear . - 0.20 - (242) -
13 Net Profit + (Lossh for the period (114- 12) (66.76) (56.65) {42.74) (123.41) (108.70) (24911
14 Share ol prefic « (loss) ol associmes * NA NA NA NA Na NA
15 Minonty Interesy © NA NA NA NA NA NA
et Profit (Loss) after taxes, minoriry interest and
6 share af profit / (loss) of associates (13 +/- 14 +/- 15) (66.76) (56.65) (42.74) (12341 (108.70) (249.11)
N
17 Pard-up equity share capnal (Face value of the share 2,000 00 2,000.60 400,00 200000 200,00 2,000 00
shall be mdicated) (20000000 equity (20000000 equity 14000000 cquity shares | (20000000 equily shares | (4000000 equity shares | (20000000 equuy
shares of Rs. 10 - cach) [shares of Rs 10/ of Rs 10/ each} of Rs 10/- gach) of Rs 10/~ cach) shares of Rs 11
cich) cach)
18 Reserve excluding Revaluanon Reservis as per balance (206 16) (139°39) 57.66 (206,16 57 6 (¥275)
heet oF previos dceounting vear
191 ing per share (before extraordinary items) (of
Rs. Hit- each] (mot annualised):
. 1033y (0 2K)| {106y o) 12 7)) 025y
Diluted ([{URRN] 0 2%) {106y 62y 12779y il 254
19 ming per share (after exrraordinary items) (of
Hi/= each (oot annualis
L@ Busi (3% (02RY (a7 el 1222y
(b1 Diluted ((H33) 128} (AR} (LA 272)
e iecompanying nute 1o thy financal resalts
PART 11
Select Information far the Quarter Ended 300h Sep 2028
Corresponding 3 Corréspanding Vear Year to Date
L — 3 months ended Preceding 3 months| months ended in the Year fo date ended bt nded figures for current
(30/40912025) ended (30/06/2025) Previous year (30/09/2025) (30/0912024) Perind ended
(30/09/2024) - (3170342025)
A PARTICULARS OF SHAREHOLDING
1 Publics Sharcholding
8} [Numbier of sharos SU206000 020000 12009445 5020000 1219445 5020000
b} fPercentage of sharcholding 2510% 25 10% 3024t 25 10 10247, 25 1%
2 Promotersand Promorer Group Sharcholding **
a) |Pledpe ' Fnowmbered
- Ivumiber of sharey o 0 0 0 o] 0
- Perceniuge of shares (a5 o %o of the total sharcholdmg
of sromoter and promoter eroup) 0,00t 060° 010", O Honey by
- Percemage of shares (usa “u of the totl sharecapusal
of the company | 0.00% 000 000% 000 000", 000a
by |Non-Fncumbered
- humber of shaes 14480000 144980000 2950055 1490000 2980055 143580000
- Percentage of shares (a5 2 ¢ ol the Wl sharchalding
of pronoter and prony 106 (b, 10 bt TH0 G0 LRI o iy, TR
- Pertentage of shy
of the conman T4 0%, 74.900, 73750, 74 90, 73 754, 7440,

[




Preceding 3 months

ended (30/06/2025)

Particulars

B INVESTOR COMPLAINTS
Pending at the begmning of the quarier Nil
Recerved during the quarter Nil
Disposed of during the quarter Nil
Remawnng unresilved at the end of the quarter Nil
Notes:
[} Deprecution, Income-tax, Deferred mx, amortisanon of miscellancous expenditure, NPA provision are recopnised at the Tast day of the financal year
2 Figures for the previous periods have been re-arranged and o regrouped to conform to the presentaion adopted 1 this statement
The Above Results of Fynx Capital Lunied. were Reviewed by the Audit Commattee ang approved by the Board of Directors at thewr meeung held un 07th November 2025 The Statutory Auditor ol company
3 Have Conducied the Audit of Above standalone Firaneial Resulis For (e quarter and Y ear ended Sepieimber,30 2025
The Abuve Fiancwl result are Prepured in complimee with indian Accountng Standard (“lnd AS™) as nolified under Section 133 of the Companies Act, 20178 {"the Act”) [Companes | Indian Accounting
4 Standard) Rules 20151, a5 amended
The Company 15 promaridy eogaped i the activiry of Finance Tifarmation s reported w and evaluated repularly by the Clief Operaung Decision Maker{COMDS) fur the Purpose of resouree allocaton and
5 assessing perfirmance, Locuses on the busisess us whole and uccordingly. there 15 ¢ single reportabie segment defined under Ind AS 108
ﬁ The Result Fur the list Quarter are the balancing figures benween the audited figure i respect of the full Finaricnl yeur and the Unaudited publhished yeas o daie figure up o first Quarter of the fnaesal you
6 The figure for the cornesponding previous penod have been reprouped/reciassified. Whenever s nevassary

For FYNX CAPITAL LIMITED

(Forme nown as Rajath Finance Limited)
PLACE MUMBAI
DAL 07-11-2025

Mr.Shanker Raman Siddhanathan
Managing Director

DIN :- 11092783
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To,

Bombay Stock Exchange
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400001
Maharashtra, India.

Subject: Certificate of fund utilized to meet funding requirements of the Issuer for General Corporate Purpose.
Scrip Code: 507962

Dear Sir/Madam,

We have verified the books of account and relevant records of the FYNX CAPITAL LIMITED (Formerly known
as Rajath Finance Limited) ("the Company”) for quarter ended 30.09.2025 for the purpose of certifying the
utilization of proceeds raised by the Company through the issue of equity shares on Rights 0 basis amounting
to X1,600.00 lakhs (Rupees Sixteen Hundred Lakhs only) as per the details furnished to us by the management.
The Rights Issue was completed on 25th March 2025, and the proceeds have been partially utilised by the
Company for the purposes as stated in the Offer Document. Based on the information and explanations
provided to wus and our verification of the relevant records, we report the following:

An annexure containing the detailed utilisation statement as on 30th September 2025 prepared by the
management is attached herewith and forms part of this certificate. A summary of the utilisation is as under:

Allocation Unutilised
®in Utilised (X in
Particulars Lakhs)( as (Xin Lakhs)
per offer Lakhs) as on
letter) 30.09.3025
Augmentation
of Capital 1193.20 1188.16 5.04
Base for NBFC
General
Corporate 376.80 249.10 127.70
Purposes
Issue-related 30,00 30 0
Expenses
Total | 1600.00 | 146726 |  132.74 |
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As on 30th September 2025, an amount of ¥132.74 lakhs remains

unutilised and has been temporarily parked in liquid instruments-mutual funds pending deployment for the
intended purposes. We further confirm that the utilisation of funds is in compliance with the stated objectives
of the Rights Issue and there has been no material deviation in the use of proceeds.

This certificate is issued at the specific request of the client in this regard and based on documents and information
provided to our satisfaction. And should not be used to submit to anyone else or reproduce by any person without
written prior approval. We assume no liability for any third party also. This certificate has been issued in accordance
with the Guidance Note on Reports or Certificates for Special Purposes (Revised 2016) issued by the Institute of
Chartered Accountants of India (“ICAI").Explanatory information regarding management's responsibility and
auditor's responsibility forms part of Annexure-1 to this certificate.

Thanking You
For N. C. Vaishnav & Co.
Chartered Accountants

FRN - 112712W

MEHTA JAYESH E==
LJATRAY

Partner

M No.: 037267
Place: Vadodara
Date : 07 November, 2025
Certi. No.55/2025-26

UDIN: 25037267BMHXR02687
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Annexure - 1: Explanatory Notes

Management's Responsibility

The management of FYNX CAPITAL LIMITED (Formerly known as Rajath Finance Limited)
(“the Company”) is responsible for the preparation and presentation of the accompanying
statement showing the utilisation of proceeds of the Rights Issue and for ensuring that such
utilisation is in accordance with the stated objectives as disclosed in the Offer Document. The
management is also responsible for maintaining proper books of account and relevant records,
and for providing complete and accurate information and explanations necessary for the
purpose of this certification.

Auditor’s Responsibility

Our responsibility is to verify the accompanying statement showing utilisation of funds based
on our examination of the relevant books of account, supporting documents and other records
made available to us, and the information and explanations provided by the management. This
verification is limited to factual examination of records and does not constitute an audit or
assurance engagement conducted in accordance with the Standards on Auditing issued by the
ICAL
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