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Independent Auditor’s Report on Audited Standalone Quarterly Financial Results 

and Year to Date Results of the FYNX Capital Limited Pursuant to the Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended 

TO THE BOARD OF DIRECTORS OF FYNX CAPITAL LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of standalone financial results of FYNX 

Capital Limited (the company) for quarter and year ended 31st March, 2025 (the 

"Statement"), attached herewith, being submitted by the company pursuant to the 

requirement of Regulation 33 of the Securities and Exchange Board of India (SEBI) 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations 

given to us, the statement: 

i. is presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement 

principles laid down in the applicable Indian accounting standards and other 

accounting principles generally accepted in India, of the net profit and other 

comprehensive income and other financial information for the quarter and year 

ended 31st March, 2025. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 

under section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our 

responsibilities under those SAs are further described in the “Auditor's 

Responsibilities for the Audit of the Standalone Financial Results” section of our 

report. We are independent of the Company, in accordance with the Code of Ethics 

issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the standalone financial results under 

the provisions of the Act and the Rules thereunder, and we have fulfilled our other 

ethicalresponsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion. 
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Management’s and Board of Directors' Responsibilities for the Standalone 

Financial Results 

The statement has been prepared on the basis of the standalone annual financial 

statements. The Company's Management and Board of Directors are responsible for 

the preparation and presentation of these standalone financial results that give a true 

and fair view of the net profit and other comprehensive income and other financial 

information in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standards prescribed under Section 133 of the Act read 

with relevant rules issued thereunder and other accounting principles generally 

acceptedin Indiaand in compliance with Regulation 33 of the Listing Regulations. This 

responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the 

Company and for preventing and detecting frauds and other irregularities; selection 

and application of appropriate accounting policies; making judgments and estimates 

that are reasonable and prudent; and design, implementation and maintenance of 

adequate internal financial controls that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation 

and presentation of the standalone financial results that give a true and fair view and 

are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Management and Board of Directors 

are responsible for assessing the Company's ability to continue as a going concern, 

disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the Board of Directors either intends to liquidate 

the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial 

reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone 

financial results as a whole are free from material misstatement, whether due to fraud 

or error, and to issue an auditor's report that includes our opinion. Reasonable 

assurance s a high level of assurance, but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually 



or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

¢ |dentify and assess the risks of material misstatement of the standalone financial 

results, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as 

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

the override of internal control. 

¢ Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) 

of the Act, we are also responsible for expressing our opinion through a separate 

report on the complete set of standalone financial statements on whether the 

company has adequate internal financial controls with reference to standalone 

financial statements in place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness 

of accounting estimates and related disclosures in the standalone financial results 

made by the Management and Board of Directors in terms of requirement specified 

under Regulation 33 of the listing regulations. 

e Conclude on the appropriateness of the Management and the Board of Directors' 

use of the going concern basis of accounting and, based on the audit evidence 

obtained, whether a material uncertainty exists related to events or conditions that 

may cast significant doubt on the Company's ability to continue as a going concern. 

If we conclude that a material uncertainty exists, we are required to draw attention 

in our auditor's report to the related disclosures in the standalone financial results 

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor's report. 

However, future events or conditions may cause the Company to cease to continue 

as a going concern. 

e Evaluate the overall presentation, structure and content of the standalone financial - 

results, including the disclosures, and whether the standalone financial results- 



represent the underlying transactions and events in a manner that achieves fair 

presentation. 

We communicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our 

audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The statement includes the results for the quarter ended 31st March, 2025 being the 

balancing figures between the audited figures in respect of full financial year ended 

31st March, 2025 and the published unaudited year to date figures up to the third 

quarter of the current financial year, which were subjected to a limited review by us, 

asrequired under the Listing Regulations. 

Our opinion is not modified in respect of above matter. 

For N C Vaishnav & Co 

Chartered Accountants 

FRN: 112712W 

(L 
CA Jayesh Mehta 

Partner 

M. No.: 037267 

Place: Vadodara 

Date: May 23, 2025 

UDIN: 25037267BMHXMV 1696 
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Standalone Statement of Assets and Liabilities for the Quarterly and year ended on 31-03-2025 

(Rs in Lakhs) 

Figures for the Figures for the 

Particulars current reporting previous reporting 

period period 

Date of start of reporting period 01-04-2024] 01-04-2023 
Date of end of reporting period 31-03-2025 31-03-2024 

Whether accounts are audited or unaudited Audited Audited 

Nature of report standalone or consolidated Standalone| Standalone 

ASSETS 

1 Financial Assets 

@) Cash and cash equivalents 1604.07 1031 

(© Loans 126.18 39.96 

(d) Investments 122.11 43864 

(e) Other Financial assets 8.91 891 

Sub total of financial assets 1861.27 497.82 

2 Non- financial Assets 

(a) Inventories 0.0 209 

(b) Current tax assets (Net) 0.08 212 

© Deferred tax Assets (Net) 39.02 4498 

() Property, Plant and Equipment 27.16 9866 

(e) Other Intangible assets 1.84] 247 

(] Right of Assets 23.51 0.0| 

[C)] Other non-financial assets 17.43 642 

Sub total of non - financial assets 109.05 156.75 

Total Assets 1970.31 654.56 

LIABILITIES AND EQUITY 

LIABILITIES 

1 Financial Liabilities 

@) Payables 

(I)Trade Payables 

(i) total outstanding dues of micro enterprises and small 

enterprises 

(i) total outstanding dues of creditors other than micro 

enterprises and small enterprises 

(Il) Other Payables 

(i) total outstanding dues of micro enterprises and small 

enterprises 

4.21 

2.90 

0.0] 

1032 

1727 

0.0 



(i) total outstanding dues of creditors other than micro 

enterprises and small enterprises 0.0] 0.0 

(b) Borrowings 0.0] 46.56 

(© Lease Liabilities 26.31 0.0 

Sub total of financial liabilities 3342 74.15 

2 Non-Financial Liabilities 

@ Provisions 16.41 163 

(b) Other non-financial liabilities 3.23 1242 

Sub total of non-financial liabilities 19.64 14.05 

3 EQUITY 

(@) Equity Share capital 2000.00 400.00] 

(b) Other Equity (82.75) 166.36) 

Sub total of equity 1917.25 566.36 

Total Liabilities and Equity 1970.31 65456 

For and on behalf of the Board of Directors 

FYNX CAPITAL LIMITED (Formerly Known as Rajath Finance Limited) 

Ashok  babion 
Kumar Mittal 

Mital I 
Ashok Kumar Mittal 

Director 

DIN :- 01332017 

Place: Mumbai 
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Statement of Audited Standalone financial results for the Quarter and ¥ ear Ended 315t March 2025 

[PaRT T (RS in Lakls) 
Quarterly Ended VearEnded 

- TeartoDate | YeartoDate 
) 3 moutts endea | Preceding3 [ ComesPonding S - ggures for [ ggures for 

Particulars royanng [montis naal Rt St 4 | corrent Priod | current Perioa 
@unznozg [ B ended ended 

curones | euons 
Refer Notes Below) Gudited | (Unaudited] Cludited) Gudited) Gudited) 

T Tacane Trom operations 
4 [Netsasincome rom opecations (Netof excie dury) - 005 - o o0 

) [otmer Operation izcome 723 420 0% 2310 118 
[Total income from oporations (net) 551 43 e EYET) 037 

7 [Expenses 
2 [Cost of materiats consumed - - - - - 
b [Purchases of stock-in-trade - - - - - 

Chaages in nveatories of fnished goods, work-in- 
- [proress and stock-intrade - - - - - 
&) [Enptoyee benesits expenses 1778 487 3112 592 
o [Depiciation and amortisation expenses 954 940 376 1243 

Othr expenses (Any item exceeding 10% ofte total 
9 Jexpenses relating to contiming aperations to be shown 3436 1270 20 06 a7 

scparately) 
Conveyance & Travellng - - - - - 
Diector Remuneration - - - - 
Baddebt 3998 - - B 
Legal & Professional ees 2187 2155 375 - 
NPA provision 35.20) - 550 - - 
Provision Against Standard Asset 015 - .46) 013 219 

Total Expenses 8548 1351 1107 36195 16831 
[Profic/ (Loss) fram operations before other 

3 income, finance costs and exceptional items (1-2) (19.68) (@124) a13.59) (@40) (158.94) 

1 ot Tncome - - - - - 
[Proie/ (Loss) fram ordinary activities before s . 

s inance costs and exceptional items (3 +/- ) 758 (20 1359 (@102D) (sso0) 
13 Fimnce costs 053 061 099 294 48 

[Proic/ (Loss) fram ordinary activities after 
7 inance costs but before exceptionalitems (5+-6) ©0.20) (@436) ausy) @4315) (63.42) 

s Exceptionat lems - - - - - 
9 f;‘fi's/)a‘”“) from ordinary activities before tax (80.20)| (44.86)| (11458) (24315) (163.42) 

10 [Tax Expeases (Curent) B B 005 B B 
Tax Expenses (Deferred) 139 ©07) (35.09) 596 06830) 
[Net Profit / (Loss) from ordinary activities after 1 e ©230) @19) (19.50) @9.11) (2s5.12) 

1 Other Comprehersive Income fo the year 35 ©79) - - 
1 [Net Profit/ Loss) for the period (11- 12) 9.07) @5.49) Gsn a1 
1 Share of profic/ (1os) of assocites * NA NA NA NA 
15 [Mioriy Interest Na NA NA NA 

[Net Profit/ (Loss after taxes, minor 
16 share of profit/ (o) of associates (13 +/- 14 +-15) ®927) s.49) (66:59) 4911 2s12) 

17 Paic-up equity share capital (Face value ofthe share 200000 40000 400.00 200000 40000 
shall be indicated) (20000000 [(4000000 [ (4000000 equity shares| (20000000 equity | (4000000 equiry 

equiy shares of  Jequity shares |ofRs 10 each) ihares of Rs 10 [shares of Rs 10/~ 
R 10-cac)  fofRs.10- cact act 

[Reserve excluding Revaluation Reserves as pes . . s 
b oataace sheet of previous accounting year ®275) 1357 16636 ®75) 16636 
10i [Earuing per share (before extraordinary items) (of 

Rs. 10/- each) (not annualised 
(@) Basic ©.46) 1) (1.99) 25 6.13) 
(0) Dituted ©.46) 112) (1.99) 25 6.13) 
[Earuing per share (after extraordinary items) (of 
Rs. 10/ each) (not annualised: 
(@ Basic ©:45) .19) (1.60) 25 0.13) 
() Diluted ©.45) 114) (1.66) 25 6.13) 
See accompanying note to the financial resuits 



[PART I 
Select Information for the Quarter and 17 Months Ended 31/03/2025 

Year toDate " Corresponding 3 Previous 
3 3 months ended | PFCCUES | i endedin the [ SEWFESTT o counding year 

Particulars (31/03/2025) ‘2‘;’1”/‘1";/;";?:;’ previous year ‘“'“"z;""d ended y en, (3103/2024) vosmos | GU02029 

A PARTICULARS OF SHAREHOLDING 
1 |Publics Shareholding 

a) [Nuniber of shares 5020000 | 104994 1049945 5020000 1200445 
b) [Percentage of shareholding 25.10% 2625% 26.25% 2510%) 3024% 

2 |Promoters and Promoter Group Shareholding ** 
%) [Pledge / Encumbesed 

- Number of shares 0 0 0 0 0 
- Percentage of shares (a5 2% of the tofal shareholding 
of promoter and promoter group) 0.00% 0.00% 0.00% 000% 0.00%) 
- Percentage of shares (as 2 % of the total sharecapital 
of e company) 0.00% 0.00% 0.00% 000% 0.00%) 

b) [NonEncumbered 
- Number of shares 14980000 | 2950055 2050055 14980000) 2790555 
- Percentage of shares (a5 2% of the tofal shareholding 
of promoter and promoter group) 10000%(  10000% 100.00% 10000% 100.00% 
[ Percentage of shares (as 2% of the total sharecapital 
of e company) 74.90% 73.75% 73.75% 74.90% 69.76% 

Preceding3 
Particulars ‘manths ended 

GU12/2024) 
B [INVESTOR COMPLAINTS 

Pending at the beginning of the quarter Nil 
[Received daring the quarter Nil 
[Disposed of during the quarter Nil 
[Remaining unresilved at the end of the quarter Nil 

Notes: 
1 Depreciation, Income tax/ Deferred tas, amortisation of miscellaneous expenditure, NPA provision are recoguised at the last day of the financial year. 
2 Figures forthe previous periods have been re-arranged and/or regrouped to conform to the presentation adopted in this statement 

The Above Results of FYNX Capital Limited (Formerly known as Rajath Finance Lid ) Were Revieved by the Auit Committee and approved by the Board of 
3 Disectors attheir meefing held on May 23 2025. The Statutory Auditor of company Have Conducted the Audit of Above standalone Fimacial Results For the 

quarter and Y ear ended March 31 2025, 
The AboveFinancial result are Prepared in compliance with Indian Accounting Standard (*Tnd AS”) as nofified under Section 133 of the Companies Act, 2013 

4 (“the Act") [Companies (Indian Accounting Standarc) Rules 2015], as amended. 
‘The Company is primarily engaged in the activity of Finance. Information is reported to and evaluated regularly by the Chief Operating Decision 

5 Maker(COMDS) for the Purpose of resource allocation and assessing performance, Focuses on the business as whole and accordingly, there i a single reportable 
segment defined under Ind AS 108 

6 The ResultFor the last Quarter aze the balancing figures between the audited figure insespect ofthe full Fmancial year and the Unaudited published e o date 
figute up to third Quarter of the financil year. 

7 The figure for the corresponding previous period have been regrouped/reclassified Whenever is necessary. 

FOR, FYNX CAPITALLIMITED (Formerly Known as 
Rajath Finance Limited) 
AshokKuma 
Wittl 

Ashok Kumar Mittal 
Director 
DIN- 01332017
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STATEMENT OF CASHFLOWS FOR THE YEAR ENDED ON MARCH 31, 2035 

Rsin Lokie) 

Particulars March 31, 2025 March 31, 2024 

(a) Cash flow from operating activities : 
Profit/(Loss) before tax: (243.15) (163.42) 
Adjustments 
Depreciation & amortisation 37.60 1243 
Impasrment on financial mstruments 011 635 
Dividend received ©042) (0.0, 
Interest Income on Lease Deposits ©57)| 00 
Net (gain) / loss on Sale of financial instruments (Net) (011) 00 
Finance cost 294 448 
Change in fais value of investment .00 1295 

57.55 36.20] 
Operating profit before working capital changes (185.59) 127.22) 
Adjustments for (ncrease) decrease in operating 
Loans (86.35) 569,70} 
Other financial assets 00 (8.91), 
Other Non - financial assets a1on) (3.72) 

Adjustments for increase/ (decrease) in operating Labilities 
Trade payables & other payables (2048) 2402 
Other financial liabilities 764 00 
Other non-financial liabilities 559 1322 

(8161 594.30] 
Cash generated from operations (270.20) 67.08] 
Less : Intesest paid @94) (448, 
Less : Income taxes paid (net of refunds) (©08)| (0.0), 

(3.02) (.59 

Net cash (outflow) from operating acivities (a) (273.22) 46255 

(b) Cash flow from investing activities : 
Purchase of investment (239.03)| 438.63) 
Right of Use Asset (“7.02)| 00 
Sale of investment 557.66| 00 
Purchase of property, plant and equipments .04) (4.00), 
Purchase of Investment property 00 (2.56) 
Dividend 042 001 

266.98] 445.18) 

Net cash inflow / (outflow) from investing activities (b) 266.95] #35.15) 

(¢) Cash flow from financing activi 
Tasue of equity share capital including secuities premium 1600.00 00 
(Repayment)/ Borrowings from banks & financial institutions (Net) 00 (7.45) 

1600.00 (17.45) 

Net cash (outflow) / inflow from financing activities (c) 1600.00 (17.35) 

Net decrease in cash and bank balances (a + b¥ c) 1593.76 (0.08) 

Add : cash and cash equivalents at beginning of the year 1031 1039 

Cash and cash equivalents at end of the year 1602.07 1031 

For and on behalf of the Board of Directors 
FYNX CAPITAL LIMITED (Formerly Known as Rajath Finance Limited) 

Ashok frohie 
Kumar Miteal S0 

Mr. Ashok Kumar Mittal 

Director 

DIN :- 01332017 

Place: Mumbai
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