
RAJATH FINANCE LIMITED 
(CIN: L65910MH1984PLC419700) 

%2 E-Mail: compliance@fynxcapital.com " Website : www.fynxcapital.com GST No : 27AABCR3205L1ZG 

October 22, 2024 

To, 

The Department of Corporate Services, 

BSE Limited (“BSE”) 
Phiroz Jeejeebhoy Towers, 
Dalal Street, Fort 
Maharashtra, Mumbai - 400 001, 

BSE Scrip Code: 507962 

ISIN: INE455H01013 

Subject: Outcome of Board Meeting of the Company held on Tuesday, 22nd October 2024 

Dear Sir/Madam, 

Pursuant to Regulation 30 SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, we would like t& inform you that the Meeting of Board of Directors of the Company was 

held on Tuesday, 22 October 2024 and inter alia, considered, approved the following: 

1. The Unaudited Financial Results of the Company for the Quarter and Half year ended 

September 30", 2024, in accordance with regulation 33 of SEBI (LODR) Regulations, 2015. 

2. The Appointment of M/s. Bonanza Portfolio Limited as merchant banker for Right Issue. 

3. The Resignation of Mrs. Jaya Nigam as an Dy CEO and Whole-Time Director of the 

Company. 

4.  Approved the technological and commercial transaction with Billmart fintech Private 

Limited 

5. Increase in Borrowing Limits. 

6. Approved the Co-Lending arrangements and Business Correspondence (BC) with other 

NBFCS, Fls and Banks. 

7 Approved various Products for Providing Credit Facilitics or Loans for starting the Lending 

Business. 

8. Approval of Business Arrangements with Banks and NBFCS under FLDG (First Loss 

Default Guarantee) Scheme with various lenders. 

9. Approval for Sourcing Business from various Sourcing Partners Under FLDG Scheme as 

approved by RBIL. 

10. To Enter into Agreement with Life and General Insurance Co for Insurance of Borrowers 

and/or Property (ies). 

11. To Appoint Account Aggregator. 
4 

12.  Approval of internal policies of the company. 

13. To fix up the Day, Date, Time, and Venue for convening the Extraordinary General Meeting 

(EGM) of the Company and to approve the Draft Notice of EGM and to approve the draft 

notice of EGM to be Published in the Newspaper. 
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14. To Appoint M/s. PHD & Associates as Scrutinizer for the Scrutiny of E-voting results and 

voting through poll to be carried out at the EGM 

15. The Board took note of an email dated 13.09.2024 received from BSE LTD for the fines 

levied under Regulation 33 for quarter ended June 2024. The Board discussed the 

contents of the email in detail and have considered the matter and in consultation with 

the Statutory Auditor of the Company have decided to comply and adhere to all applicable 

regulations, rules, and provisions to prevent such non-compliance in future. 

The meeting was commenced at 11.30 AM and concluded at 01.55 PM. 

Kindly take the same on your records. 

Thanking you. 

Yours faithfully, 

FOR RAJATH FINANCE LIM 

U 
AKASH HIRENBHAI BHEDA 

COMPANY SECRETARY & CO! CE OFFICER 

v 
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N. C. Vaishnav & Co. 2, Maruti Flats, 31, Haribhakti Colony, 
CHARTEREDACCOUNTANTS Race Course Circle, Vadodara - 390 007 

Tel. : +91 (265) 2357 339 
www.ncvaishnav.com 

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Financial Results of 

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

TO THE BOARD OF DIRECTORS 

RAJATH FINANCE LIMITED 

1. We have reviewed the accompanying statement of unaudited financial results of RAJATH FINANCE 

LIMITED ("the Company"), for the quarter and three months ended September 30, 2024 (“the Statement”) 

attached herewith, being submitted by the company pursuant to the requirement of Regulation 33, 

Regulation 52 and Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting standard 34 “Interim Financial Reporting” (“Ind AS 34%), 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 

other accounting principles generally accepted in India and in compliance with Regulation 33, Regulation 

52 and Regulation 54 of the Listing Regulations. Our responsibility is to express a conclusion on the 

Statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review Engagements 

("SRE") 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India (“ICAI"). A review of interim financial 

information consists of making inquiries, primarily of the Company’s personnel responsible for financial 
and accounting matters and applying analytical and other review procedures. A review is substantially less 

in scope than an audit conducted in accordance with Standards on Auditing specified under section 

143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 

causes us to believe that the accompanying statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standards (Ind AS') and other 

accounting principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33, Regulation 52 and Regulation 54 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 
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5. (a) The Financial results of the company for the quarter ended September 30, 2023 and June 30, 2024 

were reviewed by another firm of Chartered Accountants who issued their unmodified conclusion on these 

financial results vide their reports dated October 28, 2023 and August 14, 2024. 

(b) The Financial Statements of the Company for the year ended March, 2024 was audited by another firm 

of Chartered Accountants, who issued an unmodified opinion vide their report dated June 21, 2024. 

For N C Vaishnav & Co 

Chartered Accountants 

FRN: 112712W 

CA Jayesh Mehta 

Partner 

M. No.: 037267 

Place: Vadodara 

Date: October 22, 2024 

UDIN: 24037267BKASCO4844 
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RAJATH FINANCE LIMITED 
(Rs in Lakh) 

Standalone Statement of Assets and Liabilities for the Quarterly and Half year ended on 30-09-2024 

Figures for the Figures for the 

Particulars current reporting | previous reportir 
period period 

Date of start of reporting period| 01-04-2024] 01-04-2023| 

Date of end of reporting period| 30-09-2024)] 31-03-2024) 

‘Whoather accounts are audited or unaudited Unaudited| Audited| 

Nature of report standalone or consolidated| Standalone| Standalone| 

ASSETS 

1 |Financial Assets 
(a) |Cash and cash equivalents 3.18] 1031 

(b) Receivables 
00| 00 

(1) Trade Receivables 00| 00 

(1) Other Receivables o0 00 

© Loans 
00| 39.96] 

@ Investments 
34042 438.64) 

[C] Other Financial assets 8.02 891 

Sub total of finandial assets| 35162 97.82] 

2 Non- financial Assets 

@ Inventories 
2.09] 209 

(6)  |current tax assets (Net) - 1.72] 212] 
© Deferred tax Assets (Net) 5071 44.98 

(@  |Property, Plant and Equipment 92.16] 98,66, 

(G} Other Intangible assets 212 247! 

() [Rightof Assets 35.27| 00 

(9)  |Other non-financial assets 15.52] 642 

Sub total of non - financial assets| 199.59) 156.75 

Total Assets| 551.21 654.56) 

LIABILITIES AND EQUITY 

LiABILITIES 
1 Financial Liabilities 

(@) Payables 

(I]Trade Payables 

 total outstanding dues of micro enterprises and small 
enterprises 00 1032 
(i) total outstanding dues of creditors other than micro 

enterprises and small enterprises 9.26) 17.27| 

(1) Other Payables 

i) total outstanding dues of micro enterprises and small 

enterprises 00| 00| 

i) total outstanding dues of creditors other than micro 
enterprises and small enterprises 09| 00 

(®  |eorrowings 45.04] 4656 

© Lease Liabilities 
3645 0.0, 

Sub total of finane 90.75| 74.15) 

2 Non-Financial Liabilities 

(@ Provisions. 143 163 

(b) [Other non-financial liabilities 1.37] 12.42] 

Sub total of non-financial liabilities| 2.80] 14.05 

3 EQUITY 

@ Equity Share capital 400.00) 400,00} 

() Other Equity 
57.66| 166.36] 

Sub total of equity| 457.66) 566.36 

Total Liabilities and Equity| 551.21 654.56) 

iy 
“ T 



RAJATH FINANCE LIMITED 

STATEMENT OF CASH FLOWS FOR THE QUARTER ENDED SEPTEMBER 30, 2024 
(Amount in Lacs) 

Particulars September 30, 2024 March 31,2024 

() Cash flow from operating actvities : 
Profit/(Loss) before tax: (118.09) (163.42) 
Adjustments 

Depreciation & amortisation 1856 1243 
Impairment on financial instruments 3518 633| 
Dvidend received ©10) ©01) 
Inferest Income on Lease Depasits ©28) 00| 
Net (gain) / loss on Sale of financial instruments (Net) ©3) 00| 
Finance cost 180 448 
Change in air value of investment 366 1295 

49.0) 3620 

Operating profit before working capital changes (6849) (27.22) 
Adjustments for (increase)/ decrease in operating assets: 
Loans azs 56370) 
Other financial assets 089 00| 
Other Non - financial assets ©10 (1263) 

Adjustments for increase/ (decrease) 
Trade payables & other payables (1834) 2402 
Other financial labiltes 782 00 
Other non-finanial fiabiltes [GED) 122 

1460 59430 

Cash generated from operations (53.89) 467.08 
Less : Interest paid 01.80) (@48) 
Less : Income taxes paid (net of refunds) 0.40] ©05) 

(140 @53 
Net cash (outflow) from operating activities (a) (55.29) 46255 

(b) Cash flow from investing ac 
Purchase of investment (s8.66) 430.6) 
Sale of investment 20620 09 
ROU wuron 09 
Purchase of property, plant and equipments 00 “00) 
Sale o property, plant and equiprments 00 00 
Purchase of Investment propety/Right of Usa Asset 00 @56) 
Dividend 010 001 

6057 (@a5.19) 
0.0) 0.0 



Net cash inflow / (outflow) from investing activities (b) 

(0 Cash flow from financing activities : 
Lease Payments 
(Repayment)/Borrowings from banks & financial intitutions (Net) 

Net cash (outflow) / inflow from financing activities (c) 

Net decrease cash and bank balances (a + b+ 

Add : cash and cash equivalents at beginning of the year 

Cash and cash equivalents at end of the year 

60.57] (445.18)| 

(1089) 
(1.52) 0.0 745) 00 

0.0 (1241 09| (17.45) 
1241 (17.45) 

@.12) (0.08) 

1031 10.39) 
09 00 

318 1031 

This is the statement of cashflows referred to our report of even date 

For and on behalf of the Board of 
Rajath Finance Limited 

Shah 
Marlaging Director 
DIN\- 06379806 

Place: Mumbai 

oxe 9210 26 



RAJATH FINANCE LIMITED 

ool Stangaone UNAUDITED Tnandlal resuls Tor the Quarter and Hall Vear Ended 300672024 

FART—T 
o Lakis] 

Quarterly Ended Half Yearly Year Ended 

| e W 
Precading uros for | figures forthe | Previous 

Parictars it ende 0l S monte v | proviows o | sccouning e 
¢ 1 |"agazesn | oo prevows [ cnged | " endea onced tiazezy 

i (30/09/2024) | (3009/2023) 

Refor Notws Baiow] Drmaea, | [nsuaiied | (Uneudted] | (Unaudited) | (Unudited) | {Audied] 
7 rcoma from operations 

[t sdosicams o sprsons vt e o o i 4 sig 

&) [other Opsraton income 341 013 164 013 118 

Tota income from oporations (net) 343 200 1166 354 037 
T Exparses 

a) [costof materias consuned - 5 . s - . 
5 [Purchases of stockin-race . , S 5 2 
o |onenses nmertones t risned soocs, woricin . ) ) i ) . 

rogress and stockcin-rade 
) [Employes benits axpancas 39 sar 183 647 1932 sez 
o) [Depricatin and amortsatin expenses 935 93t 1066 120 

other expenses (Any item exceeding 10% of the 
) Jotal expenses refating o contining operations to 2701 85 787 3550 788 12477 

e shown separately) 
Conveyance & Traveling - > - g 249 
Drector Remineraton s00 1500 - 2000 : 
Bad debt 121 < 121 2 
Logal & Professional fees 456 54 615 1005 210 : 
NPA provision : %2 < 3520 h 1001 
Provision Against Standard Assst (0.49) 0 S ©02) 2 1218 

otal Expenses P for ao0s 127.98 s5.00 18831 
Pront  (Loss) from operations before other 

3 income, finance costs and exceptional items. (41.20) (75.09)f (41.00)} (116.29)) (51.46)| (168.94)| 

1.2 
4 (Oiner ncome s E . . . e 

[Profit / (Loss) from ordinary Wetivities before 

° finance costs and exceptional items (3 +- 4) 2 wioo)|  (116.29) (51.46) (t58.98) 

s Finance costs or 147 180 26 440 
rofit (Loss) from ordinary activities ater 

7 finance costs but before exceptional tems (5 1.90) (76.19) wan| (1809 (53.80) (163.02) 
ey 

s Excoptinai fems . : . . 

o | [ttt o omornayscoes st T O e L T s 
0 [Tax Expanses (Curren) 5 . . 

| Tax Expenses (Deferred) 064 - (8.57)| (38.30)| 

Not o (Loss)from ordinary actiit " e (2.54) wan|  ansa) (s3.89) (12s12) 

2 Gther Comprehensive income for the year 020 . 282) - @s9) 

1 Nt rofit (Loss)for the perio (11+/- 12 w274) @an| oo (sa.88) (14543) 

1 Share ofprot / loss)of associates * A NA NA NA NA A 
15 inorty ntrest - Na A NA NA NA NA 

Not Proit (Loss) fte taxes, minoriy interest 
1 and share of profit (lss) of associates (13 +1- w274) (65.96) (@24n|  (10870) (53.89) (11543) 

14 +1-15) 
i pacup equity share captal (Face valie of the 40000 40000 0000 40000 40000 40000 

<nare snai be indicateo) (1000000 sauty | 4000000 | (4000000 squity | (4000000 | (4000000 ecuity| (4900000 equiy 
aras of Re 10 |aquity shares _[<hares of Rs 101-Jequiy shares offshares of Rs.0L{shares of Rs. 10k 
eacn) orRs 10 [each) Re. 101 cach) |each) eacn) 

each) 
[Reserve excluding Revaluation Reserves as per 1 e 76 10040 w178 5766 26178 16636 

[Earming por share (before extraordinary items) 
(of Rs. 101 each) (not annualised): 
(@) Basc (1.09) a72) (1.09) @79) (139) @) 

() Diiea (1.09) 72) (1.05) @79) (135) @13) 

. [Earning per sharo (ater oxtraordinary ftoms) . 
(of Rs. 10/- eachi (not annualised): 
(a) Basic (1.07)] (185)] (1.0)} (2.72)) 1.35)) (289)] 

) Diied o) (169) (105) @) (139) @e9) 
See accompanying notsto tha financal resuts 

Al 
L " 



PART T oot oo for the uarier 3nd 3 Worihs Ended ST0TZ024 
po——— I L B 

S monthe onde| Preceting 3 | Sooebon | fguresfor | fguresorthe | provious 
Particulars. rcnits e ot ended] S 10 urrent Peoa| previve year | accounteg voo 

oosiz0ze) |0 SPTEER)  enced ended |onded (31/0312024) 
e (30/092024) | (30/092023) 

A PARTICULARS OF SHAREHOLOING 
1 [publics Shareholding 

a) [Number of shares 1200445 | 1209845 1047261 | 120045 1047261 1200445 
b) [Porcontage of sharshotcing 30.24% 30244 218% 3024% 26.18%) 30264 

2 [promotars and Promoter Group Shareholcing ** 
a) [Predge / Encumbersa 

- Number of shares o o 0 o o 0 
 Percantage of snares as a % of the tal 
<harenoiang of promoter and promoter group) 000%) 000%) 000%) 0.00%| 000% 0.00%) 
" Percentage of shares as 2 % of the ttal 
sharecaptal of the company) 000%) 000%] 000% 0.00%) 0.00%) 000 

b) [Non-Encumberea 
 Number of shares 20500s5| 2950085 2050055 | 2980088 2050055 205005 
 Percentage of shares as a % of the btal 
harenoiaing of promoter ana promoter group) 10000%|  100.00%) so000%|  10000% 100.00% 100.00%) 
 Percentage o shares (as a % of the otal 
sharecapitalof the company) 7375% 7375 775% 7375% 7375%) 7a75% 

Froceding 3 
Particuars months ended 

(171212023 
[ B [NVESTOR COMPLAINTS 

[Pending a the beginning o th quarter N 
[Received during the quarter N 
oisposed o during the quarter Ni 
[Remaining unresived at the end of the quarter N 

Notes: 
'+ Dapreciation, Income-tax! Deferred , amortisation of miscellaneous expenditure, NPA provision are recognised at the ast day of the financial year. 

2 Figures fo the previous periods have been re-arranged andlor regrouped fo confor {0 the presentation adopied in this statement 

The Above Resultsof Rajath Finance Lid. Were Reviewed by the Audit Committee and approved by the Board of Directors at their meting held on October 22,2024 

The Statutory Auditor-of company Have Corducted the Audit of Above standalone Financial Results For the year ended March 31, 2024. 

The Above Financial resut are Prépared in compliance with Indian Accounting Standard [“Ind AS") s notifid under Section 133 of the Companies Act, 2013 ("the 

Act”) [Companies (Indian Accaunting Standard) Rules,2015], as emended 

The Company s primariy engaged in the acivty of Financ. Informationis reported to and evaluated regularly by the Chief Operating Decison Maler(COMDS) for 

5 the Purpose ofresource alocation and assesing performance, Focuses on the business 15 whole and accordingy,there i  sngle reportable segment defined under 

Ind AS 108, 
T Rusult For the last Quarter are the balancing figures between the audited figure in respect of the ful Financial year and the Unaudited published year to date 

figure up to third Quarter of the financial year. 
7 The figure for the corresponding previous period have been regrouped/reciassified Whenever s necessary. 

1 ine with the requirement of Regulation €7(2) of the SEB (Listing Obligation and Disclosure Requirements) Regulations, 2015 th resultare availasle on the Stock 

8 Exchange website at (WWW.bseindia.com and WWW.nseindia.com) and on the Company's Website hitps://rajathfinance.in/. 

PLACE: MUMBAI 
22 ho (24 
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DETAILS OF RESIGNATION OF WHOLETIME DIRECTOR 

Particulars 
Details 

Mrs. Jaya Nigam 

Mrs. Jaya Nigam has resigned from the post of 

Dy CEO and Whole Time Director of the 

Company due to personal reasons. 
Reason for Change viz. ‘appointment, 

resignation, removal, death or otherwise 

Mrs. Jaya Nigam has confirmed that there are 

no material reasons for her resignation, other 

than those mentioned in her resignation letter. 

Date of Appeintment/ Cessation  (as | 01t October 2024 

applicable) & terms-of-appointment 

Qualification or Brief profile (in case of | Not Applicable 

appointment) 

Relationship with other directors of the | Not Applicable 

Compan 

Names of listed entities in which the 

resigning  directors holds directorships, 

indicating the category of directorship and 

membership of board committees, if any. 

Not Applicable 
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