RAJATH FINANCE LIMITED

(CIN: L65910MH1984PLC419700)
% E-Mail: compliance@fynxcapital.com Website : www.fynxcapital.com GST No : 27AABCR3205L1ZG

October 22, 2024

To,

The Department of Corporate Services,
BSE Limited (“BSE”)

Phiroz Jeejeebhoy Towers,

Dalal Street, Fort

Maharashtra, Mumbai — 400 001,

BSE Scrip Code: 507962
ISIN: INE455H01013

Subject: Outcome of Board Meeting of the Company held on Tuesday, 22nd October 2024

Dear Sir/Madam,

Pursuant to Regulation 30 SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we would like to inform you that the Meeting of Board of Directors of the Company was

held on Tuesday, 227¢ October 2024 and inter alia, considered, approved the following:

1. The Unaudited Financial Results of the Company for the Quarter and Half year ended
September 30", 2024, in accordance with regulation 33 of SEBI (LODR) Regulations, 2015.

2.  The Appointment of M/s. Bonanza Portfolio Limited as merchant banker for Right Issue.

3. The Resignation of Mrs. Jaya Nigam as an Dy CEO and Whole-Time Director of the
Company.

4, Approved the technological and commercial transaction with Billmart fintech Private
Limited.

5. Increase in Borrowing Limits.

6. Approved the Co-Lending arrangements and Business Correspondence (BC) with other
NBFCS, FIs and Banks.

7 Approved various Products for Providing Credit Facilitics or Loans for starting the Lending
Business.

8.  Approval of Business Arrangements with Banks and NBFCS under FLDG (First Loss
Default Guarantee) Scheme with various lenders.

9. Approval for Sourcing Business from various Sourcing Partners Under FLDG Scheme as
approved by RBL.

10. To Enter into Agreement with Life and General Insurance Co for Insurance of Borrowers
and/or Property (ies). '

11. ‘To Appoint Account Aggregator.

L]

12. Approval of internal policies of‘the company.

13. Tofix up the Day, Date, Time, and Venue for convening the Extraordinary General Meeting
(EGM) of the Company and to approve the Draft Notice of EGM and to approve the draft
notice of EGM to be Published in the Newspaper.
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14. To Appoint M/s. PHD & Associates as Scrutinizer for the Scrutiny of E-voting results and
voting through poll to be carried out at the EGM.

15. The Board took note of an email dated 13.09.2024 received from BSE LTD for the fines
levied under Regulation 33 for quarter ended June 2024. The Board discussed the
contents of the email in detail and have considered the matter and in consultation with

the Statutory Auditor of the Company have decided to comply and adhere to all applicable
regulations, rules, and provisions to prevent such non-compliance in future.

The meeting was commenced at 11.30 AM and concluded at 01.55 PM.
Kindly take the same on your records.
Thanking you.

Yours faithfully,

AKASH HIRENBHAI BHEDA
COMPANY SECRETARY & CO
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Tel. : +91 (265) 2357 339

www.ncvaishnav.com

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended.

TO THE BOARD OF DIRECTORS
RAJATH FINANCE LIMITED

We have reviewed the accompanying statement of unaudited financial results of RAJATH FINANCE
LIMITED ("the Company"), for the quarter and three months ended September 30, 2024 ("the Statement”)
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33,
Regulation 52 and Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company’s Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting standard 34 “Interim Financial Reporting” (“Ind AS 347,
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33, Regulation
52 and Regulation 54 of the Listing Regulations. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review Engagements
("SRE") 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India (“ICAI“). A review of interim financial
information consists of making inquiries, primarily of the Company’s personnel responsible for financial
and accounting matters and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing specified under section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (Ind AS’) and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33, Regulation 52 and Regulation 54 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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5. (a) The Financial results of the company for the quarter ended September 30, 2023 and June 30, 2024
were reviewed by another firm of Chartered Accountants who issued their unmodified conclusion on these
financial results vide their reports dated October 28, 2023 and August 14, 2024,

(b) The Financial Statements of the Company for the year ended March, 2024 was audited by another firm
of Chartered Accountants, who issued an unmodified opinion vide their report dated June 21, 2024.

For N C Vaishnav & Co
Chartered Accountants
FRN: 112712W

CA Jayesh Mehta

Partner

M. No.: 037267

Place: Vadodara

Date: October 22, 2024
UDIN: 24037267BKASC0O4844
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RAJATH FINANCE LIMITED

(Rs in Lakh)
Standalone 5t t of Assets and Liabilities for the Quarterly and Half year ended on 30-09-2024
Figures for the Figures for the
Particulars current reporting previous reporting
period period
Date of start of reporting period 01-04-2024 01-04-2023
Date of end of reporting period 30-09-2024 31-03-2024
Whether accounts are audited or unaudited Unaudited Audited
Mature of report standalone or © lidated Standalone Standalone
ASSETS
1 Financial Assets
(a) Cash and cash equivalents 3.18 1031
(b} Receivables 0.0 0.0
() Trade Receivables 0.0 0.0
(1) Other Receivables 0.0 0.0
© Loans 0.0 39.96
(d) Investments 340.42 438.64
(e) Other Financial assets 802 8.91
Sub total of financial assets 351.62 497.82
2 Mon- financial Assets
(a) Inventaries 2,09 209
(b)  |Current tax assets (Net) s 172 212
(c) Deferred tax Assets {Net) 50.71 44.98
(d) Property, Plant and Equipment 92.16 98.66
&) Other Intangible assets 212 247
(f) Right of Assets 3527 0.0
(g) Other non-financial assets 15.52 642
Sub total of non - financial assets 199.59 156.75
Total Assets 551.21 654.56
LIABILITIES AND EQUITY
LIABILITIES
1 Financial Liabilities
(a) Payables
(IITrade Payables
(i) total outstanding dues of micre enterprises and small
enterprises 0.0 1032
(if) total outstanding dues of creditors other than micro
enterprises and small enterprises . 9.26 17.27
(I Other Payables
i) total outstanding dues of micro enterprises and small
enterprises 0.0 0.0
(i) total outstanding dues of creditors other than micro
enterprises and small enterprises 00 0.0
(b)  |Borrowings 4504 46.56
(<) Lease Liabilities 3645 0.0
Sub total of financial liabilities 90.75 74.15
2 Non-Financial Liabilities
(a) Provisions 143 163
(b} Other non-financial liabilities 137 12.42
Sub total of non-financial liabilities 2.80 14.05
3 EQUITY
(a) Equity Share capital 400.00 400.00
(b) Other Equity 57,66 166.36
Sub total of equity ' 457.66 566.36
Total Liabilities and Equity| 551.21 654.56
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RAJATH FINANCE LIMITED

STATEMENT OF CASH FLOWS FOR THE QUARTER ENDED SEPTEMBER 30, 2024

(Amount in Lacs)
Particulars September 30, 2024 March 31, 2024
(a) Cash flow from operating activities :
Profit/(Loss) before tax: (118.09) (163.42)
Adjustments :
Depreciation & amartisation 18.66 1243
Impairment on financial instruments 35.18 6.35
Dividend received (0.10) (0.01)
Interest Income on Lease Deposits (0.28) 0.0
Net (gain) / loss on Sale of financial instruments (Net) {9.32) 0.0
Finance cost 1.80 4.48
Change in fair value of investment 356 1295
49.60 36.20
Operating profit before working capital changes (68.49) (127.22)
Adjustments for (increase)/ decrease in operating assets:
Loans 478 569.70
Other financial assets 0489 0.0
Other Mon - financial assets (9.10) (12.63)
Adjustments for increase/ (decrease) in operating liabilities
Trade payables & other payables - ™ (1834) 24.02
Other financial liabilities 4762 0.0
Other non-financial liabilities (11.25) 13.22
14.60 594.30
Cash generated from operations (53.89) 467.08
Less : Interest paid {1.80) (4.48)
Less : Income taxes paid (net of refunds) 040 (0.05)
(1.40) (4.53)
Net cash (outflow) from operating activities (a) (55.29) 462.55
(b} Cash flow from investing activities :
Purchase of investment (96.66) 1438.63)
Sale of investment 20620 0.0
ROU (47.07) 0.0
Purchase of property, plant and equipments 0.0 (4.00)]
Sale of property, plant and equipments 0.0 0.0
' Purchase of Investmant property/Right of Usa Asset 0.0 (2.56)
Dividend ) 010 0.0
60.57 (445.18)
0.0 0.0




Net cash inflow / (outflow) from investing activities (b)
(c) Cash flow from financing activities :
Lease Payments
(Repayment)/Borrowings from banks & financial institutions (Net)
Net cash (outflow) / inflow from financing activities (c)
MNet decrease in cash and bank balances (a + b+ ¢)

Add : cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the year

60.57 (445.18)

(10.89)
(1.52) 0.0 (17.45) 0.0
0.0 (12.41) 0.0 (17.45)
(12.41) (17.45)
(7.12) (0.08)
10.31 10.39
0.0 0.0
3.18 10.31

This is the statement of cashflows referred to our report of even date

For and on behalf of the Board of Directors
Rajath Finance Limited

. Shah
Managing Director
DIN}- 06379806
Place: Mumbai

Datezzz('ol Z(-I



RAJATH FINANCE LIMITED

TTalement of slanadaione UNAUDITED financial results for the Quarter and Half rear Ended 30/09/2024

PART - | (Rs in Lakhs)
Quarterly Ended Half Yearly Year Ended
Corresponding Year to Date | Yearto Date
e % morthe snded Preceding 3 3 months ended figures for | figures for the Previous
articulars (30/09/2024) months ended in the previous current Period| previous year | accounting year
(30/08/2024) ended ended ended (31/03/2024)
year (30/09/2023)| 300 4 0
(Refer Notes Below) {Unaudited) {Unaudited) ‘Unauditedl |I.lnaudilnd| iunuditedl (Audited)
1 [ from operati
a) ;l:tt;aias.ﬁncame from operations (Net of excise N 0.0 186 0.01 3.41 813
b} |Other Operation income 8.23 3.41 013 1164 0.13 1.18
Total income from operations (net} 8.23 3.43 2.09 11.66 3.54 9.37
2 Expenses
a) |Cost of materials consumed - - - - - -
b) |Purchases of stock-in-trade - - - - -
o Changes in inventories of finished goods, wark-in- - " " R ) B
progress and stock-in-trade
d} |Employee benefits axpenses 398 4.47 18.36 B.47 19.32 8,82
e) |Depriciation and amortisation expenses 9.35 9.3 16.66 12.43
Other expenses (Any item exceeding 10% of the
) |total expenses relating to continuing operations to 27.01 B.56 1.7 35.59 7.88 12477
be shown separately)
Conveyance & Traveling - - - - 2.49
Director Remuneration 5.00 15.00 - 20.00 -
Bad debt 1.21 - 121 -
Legal & Professional fees 4,56 543 18,15 10,05 2410 -
NPA provision - 3520 - 35.20 - 10.01
Provision Against Standard Asset (0.48) 0.45 - (0.02) - 12.18
Total Expenses 49.43 78.52 43.08 127.95 55.00 168.31
Profit / {Loss) from operations before other
3 income, finance costs and exceptional items (41.20 (75.09)] (41.00) (116.29) (51.46) (158.94)
11-21
4 (Other Income - = - u z
Profit { (Loss) from ordinary @¢tivities befora
5 finance costs and exceptional items (3 +/- 4) (41.20) (75.09) (41.00) 116.29) (51.46) (158.94)
6 Finance costs 0.70 1.10 147 1.80 242 448
Profit / (Loss) from ordinary activities after
7 finance costs but before exceptional items (5 (41.90) (76.19) (42.17) (118.09) (53.88) (163.42)
+- 6)
8 Exceptional Items - - - -
9 ;;"?; L ﬂ':"“ from ordinary activities before (41.80) (76.19) (42.17) (118.09) (63.88) (163.42)
10 Tax Expenses (Current) - - = -
Tax Expenses (Daterred) 0.54 (7.21) (6.57) (38.20)
1 i '{’:’:‘ .‘"‘;"“‘ fram ordinary activitles after (42.54) (68.98) (@217 (111.52) (53.88) (125.12)
12 Other Comprehensive Income for the year 0.20 (3.02) - (2.82) - {9.69)’
13 Net Profit / (Loss) for the period (11+/- 12) (42.74) (85.96) 42.17) (108.70) (53.88) (115.43)
14 Share of profit { (Ioss) of associates * NA MNA MA MA MNA MA
15 Minority Interest * N, NA NA MA MA NA
Met Profit / (Loss) after taxes, minority interest
16 and share of profit / {loss) of associates (13 +- (42.74) (65.96) [42.17) (108.70) (53.88)| (115.43)
14 +/-15)*
17 Paid-up equity share capital (Face vale of the 400.00 400.00 400.00 400.00 400.00 40000
share shall be indicated) (4000000 equity | (4000000 (4000000 equity | (4000000 (4000000 equity | (4000000 equity
shares of Rs.10/- |equity shares  |shares of Rs.10/- [equity shares of|shares of Rs. 10/-|shares of Rs.10/-
each) of Rs. 10/- each) Rs.10/- each) |each) each)
each)
Resarve excluding Revaluation Reserves as per
18 akuia h ik o Uk R iatBing Yo P 5765 100,40 281.78 57.66 281.78 166.36
19i Eaming per share (before extraordinary items)
{of Rs. 10/- each) (not annualised):
(a) Basc (1.06) 172) (1.08) (2.79) (1.35) (3.13)
(b) Diluted (1.06) {1.72) (1.05); (2.79) (1.35) (3.13)
19 Eaming per share (after extraordinary items) %
(of Rs. 10/- each) (not annualised):
(a) Basic (1.07) {165) (1.05) {2.72) (1.35) (2.88)
(b) Diluled (1.07) (165) (1.08) (2.72) (1.35) (2.89)
See accompanying note to the financial resultz
AXHF
57X
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P 1]
Selectiniormation for tha Guarter and 3 Monihs Ended 31/03/2024
Corresponding Year to Date | Yearto Date
: 3 months ended Preceding 3 3 months ended Miguys for ligurfl forthy Pre\riou:
Particulars (30/09/2024) months ended in the pravious current Period| p year g year
(30/06/2024) | (30/08/2023) ended ended ended (31/03/2024)
L (30/09/2024) | (30/09/2023)
A PARTICULARS OF SHAREHOLDING
1 Publics Shareholding
a) |Number of shares 1209445 1209445 1047261 1209445 1047281 1208445
b) |Percentage of sharahalding 30.24% 30.24% 26.18% 3024% 26.18% 30.24%
2 Promoters and Promoter Group Shareholding **
a) |Pledge / Encumbered
- Number of shares o 0 0 0 0 0
- Percantage of shares (as a % of the total
|shareholding of promoter and promoter group) 0.00%, 0.00% 0.00% 0.00% 0.00% 0.00%|
- Percentage of shares (as a % of the total
sharecapital of the company) 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
b) |Non-Encumbered
- Number of shares 2950055 28500585 2850055 2950055 2950055 2950055
- Percentage of shares (as 2 % of the total
shareholding of promoter and promoler group) 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
- Percentage of shares (as a % of the total
sharecapital of the company) 73.75% 73.75% T3.75% TT75% 73.75% T73.75%
Preceding 3
Particulars months ended
(31/112/2023) |
B [NVESTOR COMPLAINTS
Pending at the baginning of the quarter il
[Received during the quaner Mil
Disposed of during the quarter INil
|Remaining unrag!vad at the end of the guarter Nil
Notes:
1 Depreciation, Income-tax/ Deferred ek, amortisation of miscellaneous expenditure, NPA provision are recognised at the last day of the financial year.
2 Figures for the previous periods have been re-arranged andior regrouped fo conform to the p 1 adopted in this

The Above Results of Rajath Finance Ltd. Were Reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on October 22,2024,
The Statutory Auditor-of company Have Corducted the Audit of Above standalone Financial Results For the year ended March 31, 2024,
The Above Financial result are Prepared in compliance with Indian Accounting Standard [“Ind AS”) as notified under Section 133 of the Companies Act, 2013 (“the
Act"] [Companies ( Indian Accounting standard) Rules,2015], as amended.
The Company is primarily engaged in the activity of Finance. Information is reported to and evaluated regularly by the Chief Operating Decision Maker(COMDS) for
5 the Purpose of resource allocation and assessing performance, Focuses on the business as whole and accordingly, there is a single reportable segment defined under
Ind AS 108.
The Result For the last Quartér are the balancing figures between the audited figure in respect of the full Financial year and the Unaudited published year to date
figure up to third Quarter of the financial year.
T The figure for the corresponding previous period have been regrouped/reclassified Whenever is necessary.
In line with tha requirement of Regulation 47(2) of the SEBI (Listing Obligation and Disclesure Requirements) Regulations, 2015 the result are available on the Stock
8 Exchange website at (WWW bseindia.com and WWW.nseindia.com] and on the Company's Website https://rajathfinance.in/.

FOR, Rajath Finance Lipfted "?EP.TH Fy,
PLACE. MUMBAI

DATE:)9) / L
22)o 124 Y o)

= ,I".m.. 4

Man$ging Director %, ¢ 4
DIN; 06379308 v N
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DETAILS OF RESIGNATION OF WHOLETIME DIRECTOR

Details

Particulars

Reason for Change viz. appeintment,
resignation, removal, death or otherwise

Mrs. Jaya Niam has resigned from the post of
Dy CEO and Whole Time Director of the
Company due to personal reasons.

Mrs. Jaya Nigam has confirmed that there are |
no material reasons for her resignation, other
o5 than those mentioned in her resignation letter.

| Date of Appeirrtmeﬁ%/Cessation (as | O1st October 2024

applicable) & terms-of appeointment

Qualification or Brief profile (in case of | Not Applicable
appointment)
Relationship with other directors of the | Not Applicable
Company

Names of listed entities in which the | Not Applicable
resigning directors holds directorships,
indicating the category of directorship and
Lmembershi of board commiittees, if any.

1001, 10™ floor, K. P. Aurum, Marol Maroshi Road, Andheri (E), Mumbai. Maharshtra-400059
7& Contact: 022 29200027 / 022 29200037



